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BOARD OF RETIREMENT

FRESNO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION

Wednesday, February 4, 2009 – 8:30 AM

FCERA Boardroom

1111 H Street

Fresno, CA 93721

AGENDA
1. Call to Order

2. Pledge of Allegiance 

3. Public Presentations – Any member of the public may address the Retirement Board on any topic within the jurisdiction of the Retirement Board.  Individual presentations shall be limited to five (5) minutes.  The Retirement Board is generally legally prohibited from taking any action on presentations until a subsequent meeting.

Consent Agenda/Opportunity for Public Comment: All items listed with an asterisk (*) are considered to be routine and non-controversial by staff and will be approved by one motion if no member of the Board or public wishes to comment or ask questions.  If comment or discussion is desired by anyone, the item will be removed from the consent agenda and will be considered in the listed sequence with an opportunity for any member of the public to address the Board concerning the item before action is taken.  Staff recommendations are shown in caps after each item.

*4.
Approve the January 21, 2009 Retirement Board Regular Meeting Minutes and the January 28, 2009 Special Meeting Minutes – RECEIVE AND FILE; APPROVE

*5.
Retirements – RECEIVE AND FILE; APPROVE
	Glenda Allen-Hill
	Superior Court, Deferred
	21.42

	Deborah Anderson
	District Attorney
	18.38

	Dan D. Boria
	General Services
	12.53

	Marc Boswell
	Community Health, Deferred
	6.16

	Geraldine Brown
	ACTTC
	17.41

	Charles Thomas Charnock
	Probation
	32.01

	Elva N. Christensen
	Superior Court
	19.79

	B. Susan Cogdill
	Behavioral Health
	9.37

	Kathryn Cordero
	Child Support Services
	24.13

	Sheila M. Gallardo
	E&TA
	17.59

	Robert M. Guerra
	E&TA
	23.69

	Deborah A. Hansen
	Children & Family Svs, Deferred
	9.76

	Lynn Hedrick
	Sheriff
	12.57

	Joyce Hemphill
	Administrative Office, Deferred
	14.34

	Jeff L. Hollis
	Sheriff
	32.59

	Charles Janiel, Jr.
	Public Works & Planning
	16.57

	Lilly Jimenez
	Community Health
	11.27

	Sandra D. Knudson
	Community Health
	10.01

	Randolph W. La Joie
	ACTTC, Deferred
	26.48

	Jose Leon-Barraza
	Administrative Office
	33.71

	Susan S. Macdonald
	Sheriff
	31.16

	Delia Martinez
	Children & Family Svs
	28.91

	Carol E. Mayfield
	E&TA, Deferred
	17.46

	James R. Oppliger
	District Attorney, Deferred
	27.08

	Charles K. Palmer
	E&TA
	24.56

	David L. Parker
	NCFPD, Deferred
	7.84

	Sandra Pellanda
	County Counsel
	19.41

	Cathi J. Peters
	General Services
	28.27

	Robert R. Reed, II
	Sheriff, Deferred
	14.28

	Curtis Replogle
	VMC, Deferred
	15.13

	Janice A. Robinson
	Sheriff
	20.72

	B. Elizabeth Rojas
	Superior Court, Deferred
	12.66

	Mary H. Shepherd
	Sheriff
	20.39

	David C. Stone
	Sheriff, Deferred
	14.96

	Pat Strombeck
	General Services, Deferred
	6.73

	Yok Tea
	E&TA, Deferred
	3.83

	Lydia Verdugo
	Public Defender
	22.41

	Bob Waterston
	Board of Supervisors
	7.92

	Linda Jean Wright
	Sheriff
	35.84

	
	
	


 *6.
Disability Retirement – RECEIVE AND FILE; APPROVE
	Maria McClure
	Behavioral Health
	10.86


*7.
Request to Rescind Deferred Retirement – RECEIVE AND FILE; APPROVE

	Raymond Rodriquez
	Behavioral Health
	6.91

	
	
	


*8.
Public Records Requests and/or Retirement Related Correspondence from Ken Mandler, Public Pay Institute; Mary Frances Johnson, FCERA Member; Sandra Brock, FCERA Member; Dennis and Connie Plann, FCERA Members; Donald Nelson, FCERA Member; Irina Solomonik, Thomas Reuters; and Gilbert Sacks, FCERA Member – RECEIVE AND FILE
· PRA Brock (Acrobat reader required)
· PRA Johnson (Acrobat reader required)
· PRA Mandler (Acrobat reader required)
· PRA Nelson (Acrobat reader required)
· PRA Plann (Acrobat reader required)
· PRA Solomonik (Acrobat reader required)
*9.
Update of Board of Retirement directives to FCERA Administration – RECEIVE AND FILE
*10.
Most recent investment returns, performance summaries and general investment information from investment managers – RECEIVE AND FILE
· AJO Investment (Acrobat reader required)
· BlackRock Investment (Acrobat reader required)
· Blackstone Investment (Acrobat reader required)
· Bradford Marzec Investment (Acrobat reader required)
· Brandywine Investment (Acrobat reader required)
· Hamilton Lane Investment (Acrobat reader required)
· Intech Investment (Acrobat reader required)
· Invesco Investment (Acrobat reader required)
· JMB V Investment (Acrobat reader required)
· Kalmar Investment (Acrobat reader required)
· Loomis Sayles Investment (Acrobat reader required)
· Lynch Jones Ryan Investment (Acrobat reader required)
· Mondrian Investment (Acrobat reader required)
· Oechsle Investment (Acrobat reader required)
· State Street GA Investment (Acrobat reader required)
· State Street Investment (Acrobat reader required)
· Templeton Investment (Acrobat reader required)
· WAMCO Investment (Acrobat reader required)
· Wellington Investment (Acrobat reader required)
*11.
Fresno Station Business Center Financial Update for the period ending December 31, 2008 – RECEIVE AND FILE Attachment #1 (Acrobat reader required)
*12.
Annual Report of Trustee Due Diligence Activities for calendar year 2008 – RECEIVE AND FILE Attachment #1
*13.
Annual Report of Trustee Educational Activities for the calendar year 2008 – RECEIVE AND FILE Attachment #1
*14.
Initiative Constitutional Amendment regarding Renegotiation of Public Employee Pension Contracts (Acrobat reader required) – RECEIVE AND FILE

*15.
Letters of apology to the Board of Retirement and FCERA Retired Members from State Street advising that the 1099 R Form contained an error and corrected versions have been distributed – RECEIVE AND FILE
· State Street Letter to Board (Acrobat reader required)
· State Street Letter to FCERA Member (Acrobat reader required)
*16.
State Street client communication and financial/investment related information from news sources (Acrobat reader required) – RECEIVE AND FILE

*17.
Approve the Annual Consumer Price Index (CPI) for the Cost of Living Adjustment (COLA) as of April 1, 2009 (G.C. §31870.1) rounded to 3.5% by the Segal Company, granting 3% cost of living to all members retired prior to April 2, 2009 with a carry over of .5% of the cost of living adjustment (Acrobat reader required) – RECEIVE AND FILE; APPROVE

18. Discussion and appropriate action on selection of investment management firms for the Opportunistic Fixed Income Search (Acrobat reader required) – RECEIVE AND FILE; APPROVE
Pacific Investment Management Company – 9:00 AM

James Clark, Vice President and Account Manager

Lisa Kim, Product Engineer

Ryan Korinke, Vice President and Product Manager

BlackRock, Inc. – 9:30 AM



Curtis Arledge, Managing Director, Co-Head of US Income
Dan McLaughlin, CFA, Managing Director
Loomis Sayles & Company, LP – 10:00 AM
Matt Eagan, CFA, Fixed Income Portfolio Manager
Laurie E. Deaton, CFA, Institutional Services  
Standish Mellon Asset Management Company – 10:30 AM
Kent Wosepka, CFA, Chief Investment Office

Daniel Richter, Senior Consultant Relations Manager

19. Discussion and appropriate action on 2009 Capital Market Assumptions, implications for FCERA portfolio (Acrobat reader required) – RECEIVE AND FILE; APPROVE
20. Discussion and appropriate action on Revised Asset Allocation and Rebalancing Recommendation presented by Jeffrey MacLean, Wurts & Associates (Acrobat reader required) – RECEIVE AND FILE; APPROVE

21. Discussion and appropriate action on Bradford & Marzec portfolio termination recommendation presented by Jeffrey MacLean, Wurts & Associates (Acrobat reader required) – RECEIVE AND FILE; APPROVE

22. Closed Session:

A. Conference with Legal Counsel –  Actual  Litigation  - pursuant to G.C. §54956.9(a)

1. Fresno County Employees’ Retirement Association v. Public Pension Professionals
2. North Central Fire Protection District v. Fresno County Employees’ Retirement Association
3. Marsha Stillman v. Fresno County Employees’ Retirement Association
B.
Conference with Real Property Negotiators – pursuant to G.C. §54956.8

1.
Property: 1713 Tulare Street, Fresno, CA 93721


Agency Negotiators: Brian Decker of Colliers Tingey


Negotiating Party: Any potential qualified buyer


Under Negotiation: Price and terms of sale
22. Report from Closed Session

23. Report from FCERA Administration

24. Report from County Counsel

25. Board Member Announcements or Reports
NEXT MEETINGS:

February 18, 2009 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721
March 4, 2009 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721










Requests for disability-related modification or accommodation needed in order to participate in the meeting should be made to Elizabeth Avalos at 457-0350 no later than Monday, 02/02/09 at 12PM.
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