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AGENDA DATE: May 1, 2026
ITEM NUMBER: Item 12
SUBJECT: Authorize President to Execute a Joint Powers

Agreement and Program Memorandum of

Understanding Required by PRISM for Continued
Participation in the Crime Program for the San

Joaquin Valley Insurance Authority (A)

REQUEST(S): That the Board authorize the President to Execute
a Joint Powers Agreement and Memorandum of
Understanding for the SJVIA Crime Program

through PRISM.

DESCRIPTION:

PRISM now requires a signed Memorandum of Understanding (MOU) for
every program in which an entity participates. Additionally, any entity not

currently enrolled in a “Major” program must execute a Joint Powers

Agreement (JPA).

The list below outlines the SJVIA’s current program participation, and the
specific documents required by June 30, 2026.

Member

Program

JPA

MOU

San Joaquin Valley Insurance Authority

Crime

X

X

The purpose of the Program is to provide participating Members with group
purchase and coverage for illegal acts committed by employees while on the

job, as more fully described in the applicable coverage documents.



AGENDA: San Joaquin Valley Insurance Authority

DATE: May 1, 2026
FISCAL IMPACT /FINANCING:
Per the MOU:
COST ALLOCATION - Each Member’s share of the annual premium shall be
determined pursuant to a Committee-approved cost allocation methodology,
which may consider factors such as exposure, size, loss experience, and
other risk characteristics. The cost allocation methodology may be amended

from time to time by action of the Committee.
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