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BOARD OF DIRECTORS
GARRY BREDEFELD
LUIS CHAVEZ
NATHAN MAGSIG
BUDDY MENDES
LARRY MICARI
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PETE VANDER POEL

Receive the 2025 Audited Financial Statements (I)

That the Board receives the 2024-2025 Audited

Financial Statements.

Informational item. Please see attached report.

FISCAL IMPACT/FINANCING:

None.

ADMINISTRATIVE SIGN-OFF:

Orcar ) Qauesn

Oscar J. Garcigl, CPA

SJVIA Auditor-Treasurer



	Structure Bookmarks
	Figure
	SUPPLEMENTARY INFORMATION 
	SAN JOAQUIN VALLEY INSURANCE AUTHORITY FRESNO, CALIFORNIA 
	FINANCIAL STATEMENTS AND 
	YEAR ENDED JUNE 30, 2025 
	CliftonLarsonAllen LLP CLAconnect.com 
	Figure
	Figure
	Figure
	Figure
	Figure
	Figure
	CASH FLOWS FROM OPERATING ACTIVITIES Cash received from members 142,761,056 $ Cash received from reinsurance and refunds 9,916,136 Cash paid to vendors (4,202,965) Cash paid for claims (144,701,909) Net cash provided by operating activities 3,772,318 CASH FLOWS FROM INVESTING ACTIVITIES Purchase of investments (5,089,385) Net cash used by investing activities (5,089,385) CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES Cash received from government grant (ARPA) 400,000 Cash received from intergovernmental lo
	Figure
	Figure
	Figure
	E. Use of Estimates The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAP) requires management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ from those estimates. NOTE 2 CASH AND CASH EQUIVALENTS A. Summary of Deposits Cash and cash equivalents as of June 30, 2025, are classified in the accompanying financial statements as follows: Statement of Net Position: Cash and Cash Eq
	The Authority•s current intergovernmental receivables balance of $4,398,812 as of June 30, 2025, is related to insurance premiums, claims reserve, eligibility administration service fees, consulting fees, and other administrative fees due from the County of Fresno. As of June 30, 2025, all of the intergovernmental receivables are considered by management to be collectible. Therefore, no allowance for doubtful accounts has been recognized. NOTE 4 CASH AND INVESTMENTS • EXTERNAL POOL Cash and investments • ex
	Liabilities for claims are based on undiscounted estimates of the ultimate net cost of settling all claims, which are incurred but unpaid at year-end, including claims incurred but not reported. The following represents changes in liabilities for the Authority during the fiscal years ended June 30: 2025 2024 Unpaid Claims and Claim Adjustment Expenses -Beginning of Year 10,363,820 $ 10,363,820 $ Incurred Claims and Claim Adjustment Expenses: Provision for Insured Events of Current Year 109,135,133 89,452,58
	Figure
	Figure
	CliftonLarsonAllen LLP CLAconnect.com 
	Figure
	Figure
	Figure




