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Purpose

Shopping for

This GFE gives you an estimate of your settlement charges and loan terms if you are approved for this ioan.
For more information, see HUD's Special Information Booklet on settlerment charges, your Truth-in-Lending

Disclosures, and other consumer information at www.hud.gov/respa. If you decide you would like to procead
with this foan, coniact us.

Only you can shop for the best loan for you. Campare this GFE with other loan offers, so you can find the best

your foan loan. Use the shopping chart on page 3 to compare all the offers you receive.

Important dates 1. The interest rate for this GFE is available through | S . ARer this time, the interest
rate, some of your loan Originaticn Charges, and the monthly payment shown befow can change until you
lock your interest rate.

2. This estimate for all other setdement charges is available through [ o]
3. After you lock your interest rate, you must go to settlement within| i idays (your rate fock
period) to receive the locked interest rate.

4. You must lock the interest rate at least| =~ - - | days before settlement.

Summary of Your initial loan amount is; $

your locan years
-Y-our initialinterest rate is : Y% _
Your initial monthly amount owed for prmcnpa]
|nterest and any mortgage lnsurance IS % per month
' Can ycur- |nte est raie rise? 1T No [ Yes, it can rise to a maximum of %.

s : e The first change will be in
Evenify JEYImE T3 No [ Yes, it can rize to a maximum of $
loan balance nse’?' o S
Even 'fYDU make paymen%s on time, can your No [l Yes, the first increase can be in
monthly. amouni owed for. principal, mt [ . and the monthly armount owed can
‘and’any mortgage insurance rise?: S rise to . The maximum
) itcan everrise tois §
E}oes yuur loan have a prepaymeni penalty? No {:] Yes your maximum prepayment
ISR s BT : penalty is §
Does your foan have a balloon payment?. © || EJ No F Yes, you have a balloon payment of
S e D e L L e $ duein years.

Escrow :Some Ienders reqmre an escro' account to hold funds far;) paymg property taxes ol other properiy-retateci

?CCUUHT. “charges in addmon to your: mcnt_,_ amount owed of 5| :

information Do we require you to have an escrow account for your loan?

[T Ne, you do not have an escrow account. You must pay these charges direcily when due.
i Yes, you have an escrow account. It may or may not cover all of these charges. Ask us.

Summary of

your

settlement

charges

5
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Understanding
your estimated

cEour ongmatlon charg

settlement - - This charge'{s for. getting:this |oan; for you G
charges 2. Your tredit or charge {points) for the specific inforest rate ‘choser g
"I} ‘The credit or charge for the interest rate of| l% is mcluded in
"Our origination charge.” {See item 1 abave.)
[ You receive a credit of Hor this interest raie of L

- This credit reduces your seltlement charges,
i You pay a charge ef$ E:::lfer this interest rate ofI:—l

This charge (pamts) increases your total setilement charges. L

The tradecf table on page 3 shows that you can change your total settlement charges by e

T ghoosing g diffsrentinterast rate forthis ioan : GEonnn

HHII Tl ol ldigﬂa

Required services that we'select
These charges are for sen.lu:es wa! requsre .to.cnmplete your settlement
_prowders of these services.” ' :

_:Servace

Some of these
charges

can change

at settlement.
See the top of
page 3 for more
information.

pohcy to protect your interest in the pr 3 pe_

.“Required service: hat you'tan shop for_ :
.::“These charges are:for.other services thatar reqmred to complete your settlement We ca
identify providers of these sarvices or you can shop for them yuurself Our estimates for o
prowdmg these sennces are below

“Charge:

7. Government recordmg charges .
-’ These.chargés are ind.incal fees to_record your loan.and jitla documente

“Transfer taxes i
hesa.charges ars for state and:Jocal fees'on mortgages ‘and: home sales

9 Initial deposﬂ for your escrow account : :
This charge is held in an escrow account to pay future recurring charges on your property and

includes [ 1 all‘prtip'e”rty taxes; [ Jallinsurance; and [ Jother: |:|

10.Daily interest charges :
' This charge is for the daily interest on your loan from the day of your settlement untit the t'rst dey
of the next month orthe firat day of your normal mortgage payment cycle. :

This amount is $[ """ per day for| days {If your settlement is w

. Homeowner’s insurance - i
i This’ charge is for the insurance you. must buy for the property to protec 0

Yeur Charges for All Other Settfemeni Services 5
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U}gzré'[%‘g 95‘8 This GFE estimales your settlement charges. At your seltlement, you will receive a HUD-1, a form that lists your
actual costs. Compare the charges on the HUD-1 with the charges on this GFE. Charges can change if you select

which charges
can change at
setilement

Using the
tradeoft table

Using the
shopping
chart

If your loan
is sold in the
future

your own provider and do nol use the companies we idenlify. (See below for details.}

= Our crigination charge

» Your credit or charge {points) for
the specific interest rate chosan
{after you fock in your interest rate}

= Your adjusted crigination charges
. (after Yot jock i in yaur mreres!rate}

m Transfer taxes

» Regquired services that we select
s Title services and lender's {itle

insurance (if we select then or
you use companies we identify;

« QOwner's title insurance (i you

use companies we identify}

e Required services that you can -
shop far (if you use campames :

we Jdennfy) ..

= Reguired services that you can
. ehoep for {if you do not use compannes
© o weidentify)

" Title services and lander's title
insurance {if you do not use
companies we |dent|fy) ‘

» Owner's litle i insurance’ (lf you do not
use cnmpames we |deﬂufy)

Inlial deposit for your escmw account

In this GFE, we offered you this loan with a pariicular interest rate and estimated settlement charges. However:

. If you wani to choose this same loan with lower settiement charges, then you will have a higher interast rate.
. If you want to choese this same loan with a lower interest rate, then you will have higher settlement charges,

if you would ftke to choose an available option, you must ask us for a new GFE.
Loan originafors have the option fo complefe this table. Please ask for additional information if the table fs not completed.

5 8

3
| No change You will pay & You will pay $
more every month less every month
=] No change Your settiement charges Your settlement charges
setflement with this interest rate will be reduced by ;vill increase by
3
How much yourt_qta[ estimaled settlement 5 5 3

charges will be i

'For ar adjustable rale joan, the compansuns above are for the initial interest rale before adjustrments are made.

Use this chart io compare GFEs from dn‘ferent Ioan ongmatms F:II in the information by using a different column for each GFE
you receive. By comparing loan offers, you can shop for the best loan.

Loan griginator.pame :

initial loan ameunt
1:0an tarm i

initial interest rate * -

nifial monthly amount awed

Rate lock period

Can‘inlerest rate rise?, - ‘

‘Car oan balance fge?

‘Can monthly amount owed nse'?'

Prepayment penaliy?

Balloen payment?

Some lenders may sell your loan afler settlement. Any fees lenders receive in the future cannat change the foan you receive

or the charges you paid at settiement.

Geod Faith Eslimate (HUD-GFE) 3




