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Happy New Year! What’s your 2018 New Year’s Resoluon?
Have you considered making your ﬁnancial health and knowledge one of your 2018
Resoluons? With a deﬁned beneﬁt pension plan, your lifeme beneﬁt is based on a formula
using your age at rerement, years of service credit, and ﬁnal average compensaon. It is not
based on stock market returns or your contribuons. So, does that mean that you don’t need to
spend as much me planning for rerement as someone without a pension? Of course not! We
encourage all of our members to consider these quesons this year in your quest for be,er
ﬁnancial health:
Do you know what your beneﬁt would be if you rered today? At 50, 55, or 60?
- If you don’t, consider registering for our Member Portal where you can run these beneﬁt
esmates and more! If you haven’t registered, call us at 559-457-0681 to get your Unique
Idenﬁer (Unique ID#). If you have quesons about what you see on the Member Portal, use
the “Contact Us” link in the le? hand menu of the Member Portal to send us an email. For those
within 5 years of rerement, you can also a,end our Rerement Seminar in January or July
2018 to learn more. Just send an email to FCERAwebmail@co.fresno.ca.us to register.

What will change during rerement? Which costs will increase, and which will decrease? How
much do I currently need to sustain my lifestyle?
- We’ve heard many members say that they are trying to reach 100% of their Final Average Compensaon (FAC). But
it’s likely that you’re not currently living on 100% of your FAC, and you may be able to rere sooner than you think. If
you look at your paystub, there are some items that you won’t need to pay in rerement (e.g. social security, pension
contribuons, union dues, supplemental disability insurance). If you currently have a mortgage, maybe you plan to pay
it oﬀ before rerement. When considering which costs will increase during rerement, think about if you plan to travel
more or what you esmate your health insurance costs will be. You can also factor in how much Social Security for
which you will be eligible and at what age you plan to begin receiving it. If you don’t already, consider tracking your
spending for a week, month, or more, to get a be,er picture of how much you currently need to sustain your lifestyle.
That will help you to determine what your needs will be in rerement.
What other rerement accounts can you use to increase your rerement savings?
- Maybe you’ve heard this one before, “No one regrets saving too much for rerement.” For some of our members,
their lifestyle in rerement cannot be funded solely with their FCERA Pension and Social Security. This may be due to
starng at a later age, being in a er that is not eligible for Cost of Living Adjustments, or other factors. County of Fresno
employees have a great rerement savings opon with our Naonwide 457b Deferred Compensaon plan; Superior
Court employees have Empowerment 457b. You also have the ability to open an Individual Rerement Account (IRA).
We’ve given you some quesons to think about and a starng point to get to the answers, but each of these quesons
is very personal and may require you to get addional help from an expert. FCERA cannot oﬀer you assistance with
health insurance, social security, or budgeng, but we can help you understand your pension beneﬁt. Understanding
your pension beneﬁt can be your ﬁrst step in 2018 towards be,er ﬁnancial health and knowledge.
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Reree Tax informaon for 2017
As the New Year approaches we have updates to share with our rerees. By Federal law, your form
1099R must be mailed to you no later than January 31, 2017. Our bank, Northern Trust, will be mailing
the tax forms out as soon as possible; per IRS guidelines, your social security number on the Form 1099R
will be masked. If you have not received your Form 1099R by February 12th, please contact us.

Winter 2017-18

As in prior years, the income tax withholding amounts will change eﬀecve January 1st which may aﬀect
your tax deducon. Please contact your tax professional or the IRS for tax assistance. Withholding forms
are available on FCERA’s website if you wish to modify your income tax withholdings. The form must be
received at FCERA by the 10th to be eﬀecve in that month.
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New Oﬃce Depot Ordering for
Employees and Rerees

Calendar
Next Regular Board Meeng:
January 17, 2018
February 7, 2018
February 21, 2018
March 7, 2018
March 21, 2018
Locaon:
*NEW* FCERA Boardroom
7772 N. Palm Ave
Fresno, California 93711
Time: 8:30 A.M.

Pension Payroll
Payment Schedule

*Please allow 3-7 days for mailed
checks.

Live Audio Broadcast

If you’re doing your shopping in person at Oﬃce Depot or
Oﬃce Max, you can cut out the card above to receive a
discount on your personal items through the Employee
Purchase Program.

FCERA broadcasts most Board
meengs live via streaming audio.
Visit www.fcera.org for more
informaon.

Board of Rerement

Oﬃce Depot has also created a website for County of Fresno as of January 1, 2018
employees to receive a discount on their online personal
• Nathan Magsig, MBA MS, Chair
purchases. In order to take advantage of this, simply visit:
•

hps://community.oﬃcedepot.com/GPOHome?id=90631872

•

On your ﬁrst visit, you will need to click “Register” to create a
user name and password and enter your shipping informaon.
As a returning user, you will simply login with the user name
and password you created and start browsing.

•
•
•
•
•

Fresno County Employees' Rerement Associaon provides this •
informaon as a courtesy and does not manage either program.
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Robert Dowell, Vice Chair
John Adams, MBA
Dr. Rauden Coburn, III, DDS
Oscar J. Garcia, CPA
Steven J. Jolly
John Robinson
Riley L. Talford
Mary Ann Rogozinski, Alternate

Winter 2017-18

Wednesday, January 31, 2018
Wednesday, February 28, 2018
Friday, March 30, 2018

Fresno County Employees’
Retirement Association
7772 N. Palm Ave.
Fresno, CA 93711
Phone: 559-457-0681
Fax: 559-457-0318
Internet: www.fcera.org
Email: FCERAwebmail@co.fresno.ca.us

Meet the staﬀ: Jessica Carrillo—
Carrillo—Account Clerk
Jessica Carrillo has been with FCERA since June of 2017. She worked for 9 years as a
Judicial Assistant at the Superior Court before joining the County of Fresno, and had a
short snt at DSS before transferring to our department in the Beneﬁts Support Unit.
Jessica’s favorite part of her job is the complexity and variety of her work. She enjoys
the challenge and sense of accomplishment from ensuring her fellow members have
accurate audits of their accounts so that their rerements can be a stress free and
happy experience.
Outside of work, Jessica loves being a mother and spending me with her children. She is a serious foodie
and will try a new or diﬀerent restaurant any chance she gets. Her coworkers at the oﬃce can a,est to
this, as she almost always has a snack or meal with her, no ma,er what the me of day!
Socially, she can o?en be found wine tasng or at a cra? beer fesval. During the summerme she spends
as many days as possible at the lake, a beach, or next to a pool (she says she’s a heliophile, or one
a,racted to sunlight). During the winter months you might ﬁnd her curled up watching the Invesgaon
Discovery channel or anything true crime related.
We are happy to have Jessica and her posive aRtude on our team at FCERA!
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