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BOARD OF RETIREMENT

FRESNO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION

“Our mission is to administer the retirement benefits for the members and beneficiaries in a prudent, accurate, timely and cost-effective manner, while administering fund assets in a manner that achieves investment and funding objectives within prudent levels of risk” 

Wednesday, December 3, 2014 – 8:30 AM

FCERA Boardroom

1111 H Street

Fresno, CA 93721

REGULAR MEETING AGENDA
1. Call to Order

2. Pledge of Allegiance 

3. Public Presentations – Any member of the public may address the Retirement Board on any topic within the jurisdiction of the Retirement Board.  Individual presentations shall be limited to five (5) minutes.  The Retirement Board is generally legally prohibited from taking any action on presentations until a subsequent meeting.

Consent Agenda/Opportunity for Public Comment: All items listed with an asterisk (*) are considered to be routine and non-controversial by staff and will be approved by one motion if no member of the Board or public wishes to comment or ask questions.  If comment or discussion is desired by anyone, the item will be removed from the consent agenda and will be considered in the listed sequence with an opportunity for any member of the public to address the Board concerning the item before action is taken.  Staff recommendations are shown in caps after each item.

*4.
November 5, 2014 Retirement Board Regular Meeting Minutes – RECEIVE AND FILE; APPROVE

*5.
Retirements – RECEIVE AND FILE; APPROVE

	Name
	Department
	Yrs of Svs

	
	
	

	Bertha Abundis
	Department of Social Services
	35.17

	Enedelia Bedrosian
	California Superior Court, Deferred
	11.81

	Timothy A. Bolin
	Department of Social Services
	17.36

	Thomas A. Brito
	Department of Social Services
	17.01

	C. Eric Broughton
	Sheriff, Deferred
	13.56

	Michael Contreras
	Valley Medical Center, Deferred
	6.94

	Peggy L. Dockman
	Community Health
	9.20

	Evelia Elizondo
	Child Support Services
	30.39

	Sharon Fry
	Assessor-Recorder
	10.04

	Jovana A. Gigliotti
	Community Health
	25.94

	Sandra L. Gravano
	District Attorney, Deferred
	1.06

	
	
	

	
	
	

	Retirements (Continued)
	
	

	
	
	

	Valerie L. Gregg
	Department of Social Services
	36.46

	Paula Groves-Coleman
	County Clerk/Registrar of Voters
	20.25

	Barbara Hollinger
	Valley Medical Center, Deferred
	8.63

	Glen L. Hurst
	Department of Social Services
	11.23

	Pat Klemm
	Department of Social Services
	24.63

	Victor L. McGill
	Sheriff
	27.61

	Tracy Perry 
	Sheriff
	16.86

	Diane Ramirez
	County Counsel, Deferred
	16.01

	Efren Sanchez
	California Superior Court
	10.73

	Imelda Sustaita
	California Superior Court
	36.16

	Jeffrey A. Todd-Stenberg
	Community Health, Deferred
	18.37

	Sergio Toscano
	Sheriff
	30.24

	Bruce A. Welch
	Community Health, Deferred
	9.66

	Kathleen Wood
	Valley Medical Center, Deferred
	13.76


*6.
Public Records Requests and/or Retirement Related Correspondence from Ron Madsen, FCERA Member; Paul Dictos, Assessor/Recorder; Mary Aguilar Terminez, Thomas Reuters; and Nick Dawson, Proxy Insight – RECEIVE AND FILE

*7.
Official Canvass of the Fresno County Board of Retirement Safety Member, General Member, and Consolidated Special (General Member) Elections – RECEIVE AND FILE

*8.
Reports from Trustees Basua, Coburn, Crow, Dowell and Jolly, as well as Donald Kendig, Retirement Administrator, on their attendance at the SACRS Fall Conference on November 11-14, 2014 – RECEIVE AND FILE
*9.
Ratify the Board’s decision to approve request from Trustee Steven Jolly to attend the PIMCO Educational Seminar in Newport Beach, CA on November 18-20, 2014 – RECEIVE AND FILE; APPROVE
*10.
Travel Request from Trustee Eulalio Gomez to attend the PIMCO Educational Seminar in Newport Beach, CA on January 17-18, 2015  – RECEIVE AND FILE; APPROVE
*11.
Travel Request from Trustee Marion Austin to attend the Institutional Investor Forum on Risk & Liquidity in San Francisco, CA on January 27-28, 2015  – RECEIVE AND FILE; APPROVE
*12.
Travel Request from Donald Kendig, Retirement Administrator, or interested Trustee to attend the 16th Annual Alternative Investing Summit in Laguna Niguel, CA on December 8-9, 2014 – RECEIVE AND FILE; APPROVE
*13.
2015 PEPRA Compensation Limit – RECEIVE AND FILE; APPROVE
*14.
FCERA Cash Flow position as of October 2014 – RECEIVE AND FILE
*15.
Recommended Board of Retirement Regular Meeting Schedule for Calendar Year 2015 – RECEIVE AND FILE; APPROVE
*16.
Public Fund Universe Analysis Report for the period ending June 30, 2014 prepared by R.V. Kuhns & Associates – RECEIVE AND FILE
· Public Fund Universe Analysis
17. Discussion and appropriate action on Private Credit Portfolio and Investment Recommendations and Selection of Investment Manager – RECEIVE AND FILE; APPROPRIATE ACTION

A. GSO Capital Partners LP
B. CarVal Investors, LLC 

18. Discussion and appropriate action on Wellington Fee update – RECEIVE AND FILE; APPROPRIATE ACTION
19. Presentation of the September 30, 2013 Quarterly Research Report presented by Jeffrey MacLean, Wurts & Associates – RECEIVE AND FILE

20. Presentation of the September 30, 2014 Investment Performance Review presented by Jeffrey MacLean, Wurts & Associates – RECEIVE AND FILE
21. Presentation of the September 30, 2014 Guideline Compliance Report presented by Jeffrey MacLean, Wurts & Associates – RECEIVE AND FILE
22. Most recent investment returns, performance summaries and general investment information from investment managers – RECEIVE AND FILE; APPROPRIATE ACTION

23. Closed Session:

A. Conference with Legal Counsel – Significant exposure to litigation – pursuant to G.C. §54956.9(d)(1) – (one case)
B. Conference with Legal Counsel – Existing Litigation – pursuant to G.C. § 54956.9(d)(1): ROBERT KENT, as successor in interest to GLEN GREEN, deceased v. BOARD OF RETIREMENT OF Fresno County Employees’ Retirement Association 

C. Disability Retirement Applications – Personnel Exception – pursuant to G.C. §54957:

1. Connie Reyes
24. Report from Closed Session
25. Report from FCERA Administration
26. Report from County Counsel
27. Board/Committee Member Announcements or Reports
NEXT MEETINGS:

December 17, 2014 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721
January 7, 2015 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721
January 21, 2015 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721

Requests for disability-related modification or accommodation needed in order to participate in the meeting should be made to Elizabeth Avalos at 457-0350 no later than Monday, 12/01/14 at 10AM.
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