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BOARD OF RETIREMENT

FRESNO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION

Wednesday August 3, 2011 – 8:30 AM

FCERA Boardroom

1111 H Street

Fresno, CA 93721

AGENDA
1. Call to Order

2. Pledge of Allegiance 

3. Public Presentations – Any member of the public may address the Retirement Board on any topic within the jurisdiction of the Retirement Board.  Individual presentations shall be limited to five (5) minutes.  The Retirement Board is generally legally prohibited from taking any action on presentations until a subsequent meeting.

Consent Agenda/Opportunity for Public Comment: All items listed with an asterisk (*) are considered to be routine and non-controversial by staff and will be approved by one motion if no member of the Board or public wishes to comment or ask questions.  If comment or discussion is desired by anyone, the item will be removed from the consent agenda and will be considered in the listed sequence with an opportunity for any member of the public to address the Board concerning the item before action is taken.  Staff recommendations are shown in caps after each item.

*4.
Approve the July 20, 2011 Retirement Board Regular Meeting Minutes – RECEIVE AND FILE; APPROVE

*5.
Retirement – RECEIVE AND FILE; APPROVE
	Marilyn S. Aguilar
	Dept of Social Services
	25.08

	Barbara J. Amaral
	Public Health
	18.38

	Douglas W. Baker
	ITSD
	21.34

	Robert A. Barcus
	Public Works & Planning
	28.27

	Larry D. Battle
	Assessor-Recorder
	27.40

	Ernest Beza
	Sheriff, Deferred
	14.52

	James F. Bowman
	Behavioral Health
	10.31

	Kay (Kathryn) Bishop
	Dept of Social Services
	22.09

	Tim Casagrande
	Public Health
	32.11

	Ancilla M. Cheek
	ACTTC
	28.49

	Norman S. Cowles
	Public Works & Planning
	12.80

	Francis K. Cronin
	Dept of Social Svs, Deferred
	5.02

	Sandra K. Davis
	Dept of Social Services
	30.06

	Socorro M. Diaz
	VMC, Deferred
	5.71

	Marilyn K. Ervin
	Dept of Social Services
	23.26

	Sylvia Esquivel
	Superior Court
	20.56

	Marshall B. Garth
	Dept of Social Services
	29.50

	Connie Gatewood
	Library
	9.23

	Manuela J. Gonzales
	Superior Court
	14.58

	Teresa Ann Gordon
	Dept of Social Services
	31.94

	Sandra J. Harbottle
	District Attorney, Deferred
	8.76

	
	
	

	Marjie Hodges
	Child Support Services
	12.42

	Corinne Hood
	Agriculture, Deferred
	29.30

	David Johnson
	Agriculture
	11.07

	Delia Lopez
	Dept of Social Services
	21.08

	Deborah J. Lucas
	Superior Court
	28.59

	Eddie R. Medina
	Dept of Social Services
	33.70

	Kathleen McClue
	Co Clerk/Registrar of Voters
	24.49

	Diane McDowell
	Superior Court
	35.03

	Mario R. Moreno
	General Services
	31.59

	Stanley Nakagawa
	Public Works & Planning
	32.39

	James Nigg
	ITSD, Deferred
	6.55

	Lupe C. Parraz
	Behavioral Health
	26.14

	Clara J. Pellizzari
	Behavioral Health, Deferred
	4.96

	Richard B. Perkins
	Public Works & Planning
	23.03

	Mary Prieto
	Behavioral Health
	24.16

	Guadalupe Z. Posada
	Child Support Services
	21.22

	Alma C. Ramirez
	Library
	10.26

	Steven W. Regier
	Fresno Mosquito Abatement
	26.13

	Virginia Rivera
	Superior Court
	17.28

	Mary Ann Sayers
	Superior Court
	31.89

	Charlotte A. Solis
	Personnel Services, Deferred
	8.54

	Floyd E. Stewart
	Sheriff
	32.24

	Debra M. Williams
	Sheriff
	16.90

	Edith Williams
	Superior Court
	11.61

	Willard Williams
	Public Works & Planning
	20.81

	Sharlyn M. Woody
	Superior Court
	24.80

	Susan Yepiz
	Superior Court
	21.43

	Amy Yoshikawa
	Dept of Social Svs, Deferred
	14.43

	
	
	


*6.
Disability Retirement – RECEIVE AND FILE; APPROVE

	Eugene L. Buchanan Jr.
	Public Works & Planning
	4.71

	
	
	


*7.
Public Records Requests and/or Retirement Related Correspondence from Adrian Dultzin-Lacoste, PE Republic; Catherine Saillant, Los Angeles Times; and Feedback from FCERA Webmail – RECEIVE AND FILE
· PRA Dultzin-Lacoste (Acrobat reader required)
· PRA FCERA Member (Acrobat reader required)
· PRA Saillant (Acrobat reader required)
*8.
Educational Reading Materials – RECEIVE AND FILE

· July 20, 2011 Asset International article – State Street to Eliminate 850 Jobs in IT Restructuring Effort
· July 21, 2011 Asset International article – Are in-Kind Contributions for Public Pensions and Overlooked Opportunity?
· July 21, 2011 Asset International article – Maryland State Retirement System’s Former Actuary Liable for $73 Million
· July 22, 2011 PlanSponsor article – Maryland Court of Appeals Holds Actuaries Liable

· July 22, 2011 PlanSponsor article – San Diego County Pension Sees 21% FY Return

· Summer 2011 CALAPRS Newsletter
*9.
Update of Board of Retirement directives to FCERA Administration – RECEIVE AND FILE

*10.
Most recent investment returns, performance summaries and general investment information from investment managers (Acrobat reader required) – RECEIVE AND FILE

*11.
Budget Status for the Quarter Ended June 30, 2011 (Acrobat reader required) – RECEIVE AND FILE

*12.
FCERA Cash Flow position as of June 2011 (Acrobat reader required) – RECEIVE AND FILE

*13.         Wurts & Associate’s Quarterly Research Conference Call July 19, 2011 (Acrobat reader required) – RECEIVE AND FILE
*14.
Travel Request from Vice Chair Gomez to attend the 2011 NCPERS Public Safety Conference October 9-12, 2011 and to receive an advance in the amount of $507.00 for hotel accommodations (Acrobat reader required) – RECEIVE AND FILE; APPROPRIATE ACTION

15. Performance and Economic Summary report presented by Ted Aronson, Managing Principal – Aronson Johnson Ortiz – RECEIVE AND FILE

16. Performance and Economic Summary report presented by Sue Bonfeld, Vice President - Relationship Manager;  Ann Gallo, Senior Vice President - Global Industry Analyst; and Sunita Patel, Assistant Vice President – Relationship Analyst – Wellington Management Company – RECEIVE AND FILE
17. Performance and Economic Summary report presented by Ormala Krishnan, Senior Portfolio Manager and James F. Brecker III, Senior Vice President Client Services – International Small Cap Equity Fund – Mondrian Investment Partners Limited – RECEIVE AND FILE

18. Performance and Economic Summary report presented by Andrew Miller, Senior Portfolio Manager and James F. Brecker III, Senior Vice President Client Services – Emerging Markets Equity Fund – Mondrian Investment Partners Limited – RECEIVE AND FILE

19. Presentation on how FCERA’s current managers are utilizing derivatives as part of their investment strategies presented by Michael Kammel, Wurts & Associates (Acrobat reader required) – RECEIVE AND FILE
20. Discussion and appropriate action on Earn Code Modifications for County of Fresno (Acrobat reader required) – RECEIVE AND FILE; APPROPRIATE ACTION

21. Closed Session:

A. Conference with Legal Counsel –  Actual  Litigation  - pursuant to G.C. §54956.9(a)

1. Geraldine Chisom, et al. v. Board of Retirement, etc., et al., Fresno County Superior Court Case No. 10 CECG 02372
2.
Fresno County Employees’ Retirement Association v. Countrywide Financial Corporation, et al., United States District Court Central District of California Case No. CV11-0811-PA-SHX
3.
Stephanie Mallen, Individually, and et al. v. Alphatec Holdings Inc., et al., United States District Court Southern District of California Case No. 3:10-CV-1673-BEN-JMA
B.
Disability Retirement Applications – Personnel Exception (G.C. §54957):

1. Richard Gallegos
2. Kimberly Carson



22. Report from Closed Session

23. Report from FCERA Administration

24. Report from County Counsel

25. Board Member Announcements or Reports
NEXT MEETING:

August 17, 2011 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721
September 7, 2011 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721 







Requests for disability-related modification or accommodation needed in order to participate in the meeting should be made to Elizabeth Avalos at 457-0350 no later than Monday, 08/01/11 at 10AM.
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