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BOARD OF RETIREMENT

FRESNO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION

Wednesday, February 6, 2008 – 8:30 AM

FCERA Boardroom

1111 H Street

Fresno, CA 93721

AGENDA
1. Call to Order

2. Pledge of Allegiance 

3. Public Presentations – Any member of the public may address the Retirement Board on any topic within the jurisdiction of the Retirement Board.  Individual presentations shall be limited to five (5) minutes.  The Retirement Board is generally legally prohibited from taking any action on presentations until a subsequent meeting.

Consent Agenda/Opportunity for Public Comment: All items listed with an asterisk (*) are considered to be routine and non-controversial by staff and will be approved by one motion if no member of the Board or public wishes to comment or ask questions.  If comment or discussion is desired by anyone, the item will be removed from the consent agenda and will be considered in the listed sequence with an opportunity for any member of the public to address the Board concerning the item before action is taken.  Staff recommendations are shown in caps after each item.

*4.
Approve the January 23, 2008 Retirement Board Regular Meeting Minutes – RECEIVE AND FILE; APPROVE

*5.
Retirements – RECEIVE AND FILE; APPROVE
	Gary S. Austin
	Superior Court, Deferred
	8.42

	Paul R. Baker
	Sheriff
	30.71

	Mary Jean Calote
	County Clerk/Registrar of Voters
	20.61

	Jessie O. Cota
	Public Works & Planning
	28.75

	Julia G. Coyle
	Child Support Services
	22.79

	Dale R. Downs
	VMC, Deferred
	14.57

	Dennis Gillette
	Sheriff
	19.50

	Fred J. Johnson
	Sheriff
	27.18

	George A. Kostuchek
	Sheriff
	17.92

	Joe G. Lopez
	Co. Clk./Registrar Voters, Deferred
	24.39

	Don Mencarini
	FMAAA, Deferred
	1.01

	Martin V. Najarian
	Agriculture
	31.74

	Eldora M. Pimentel
	Superior Court
	16.11

	Gary Purdom
	General Services
	23.91

	Thomas J. Riggs
	County Counsel, Deferred
	13.57

	Michele Rowland
	E&TA
	26.45

	Susan J. Schneider
	Public Works & Planning
	25.86

	Zetta J. Taylor
	E&TA
	20.03

	Catherine Thomas
	Public Defender, Deferred
	11.23

	Roger D. Thurston
	General Services, Deferred
	4.89

	Robert D. Vandergon
	Agriculture
	34.21

	Michael S. Weinberg
	Superior Court
	20.38

	
	
	


*6.
Disability Retirements – RECEIVE AND FILE; APPROVE

	Charles M. Henkle
	Sheriff
	17.26

	Rebecca Smith
	ITSD
	14.64


*7.
Deferred Retirements – RECEIVE AND FILE; APPROVE
	Gary M. Bishop
	Children & Family Services
	5.32

	Scott D. Fitzgerald
	NCFPD
	1.00

	Dawn Fowler
	E&TA
	6.43

	Barbara Grunwald
	County Counsel
	15.28

	Lena Huang
	Community Health
	8.55

	Timothy Jon Jacoby
	Library
	18.74

	James W. May, Jr.
	Public Works & Planning
	5.96

	Karney M. Mekhitarian
	Public Defender
	1.09

	Ryan Yetter
	Public Defender
	1.53


*8.
Request to Rescind Deferred Retirement – RECEIVE AND FILE; APPROVE

	Michelle L. Espinoza
	Superior Courts
	8.35


*9.
Most recent investment returns, performance summaries and general investment information from investment managers – RECEIVE AND FILE
· AJO Investment (Acrobat reader required)
· Artisan Investment (Acrobat reader required)
· BlackRock Investment (Acrobat reader required)
· Blackstone Investment (Acrobat reader required)
· Bradford Investment (Acrobat reader required)
· Brandywine Investment (Acrobat reader required)
· Credit Suisse (Acrobat reader required)
· GMO Investment (Acrobat reader required)
· INTECH Investment (Acrobat reader required)
· INVESCO (Acrobat reader required)
· JMB V Investment (Acrobat reader required)
· Kalmar Investment (Acrobat reader required)
· Loomis Investment (Acrobat reader required)
· Lynch Jones Ryan Investment (Acrobat reader required)
· Mondrian Investment (Acrobat reader required)
· Oechsle Investment (Acrobat reader required)
· State Street Cash Overlay Investment (Acrobat reader required)
· State Street Investment (Acrobat reader required)
· TCW Investment (Acrobat reader required)
· Templeton Investment (Acrobat reader required)
· WAMCO Investment (Acrobat reader required)
· Wellington Investment (Acrobat reader required)
*10.
Public Records Requests and/or Retirement Related Information Requests from Eulalio Gomez, FCERA Trustee; Paul A. Dictos, Paul A. Dictos Accountancy; Robert Skowronski, Retired FCERA Member; Susan Johnsen, San Diego County Employees’ Retirement System; and Alan Cade, Jr., FCERA Trustee – RECEIVE AND FILE
· PRA Cade (Acrobat reader required)
· PRA Dictos (Acrobat reader required)
· PRA Gomez (Acrobat reader required)
· PRA Johnsen (Acrobat reader required)
· PRA Skowronski (Acrobat reader required)
*11.
Annual Report of Trustee Due Diligence Activities for calendar year 2007 – RECEIVE AND FILE Attachment #1
*12.
Annual Report of Trustee Educational Activities for the calendar year 2007 – RECEIVE AND FILE Attachment #1
*13.
Correspondence to 17 Retirees who received paper checks in lieu of direct deposit for their January 2008 benefit payment, 12 of which received paper checks in lieu of direct deposit and did not have California State Tax Withholding as requested for their January 2008 benefit payment – RECEIVE AND FILE
· Paper Check State Tax No Withheld
· Paper check State Tax Not Withheld
· Paper Check
*14.
Update of Board of Retirement directives to FCERA Administration – RECEIVE AND FILE

*15.
Final Compensation Project Status – RECEIVE AND FILE

*16.
Excerpt from the Report of the Public Employee Post-Employment Benefits Commission on Funding Pensions & Retiree Health Care for Public Employees – RECEIVE AND FILE

· Executive Summary (Acrobat reader required)
· Summary of Retirement System Survey (Acrobat reader required)
*17.
Correspondence from INTECH regarding the promotion of Senior Investment Officer Dr. Cary Maguire to Co-Chief Investment Officer (Acrobat reader required) – RECEIVE AND FILE

*18.
Correspondence from Robert D. Beyer, Trust Company of the West, regarding Societe Generale, the French banking parent of TCW, announcing a significant loss related to the fraudulent activities of a rogue trader in its Paris investment banking operation (Acrobat reader required) – RECEIVE AND FILE

*19.
Correspondence from Western Asset Management Company regarding the Countrywide Financial Corporation 2008 Update (Acrobat reader required) – RECEIVE AND FILE

*20.
Correspondence from Western Asset Management Company regarding a minority investment that Legg Mason Inc. (WAMCO parent company) has received from Kohlberg Kravis Roberts & Co. (KKR) (Acrobat reader required) – RECEIVE AND FILE

*21.
Memorandum from Wurts & Associates regarding Bradywine Revised Factors of their investment process (Acrobat reader required) – RECEIVE AND FILE

*22.
Actuarial Valuation Report as of June 30, 2007 prepared by The Segal Company (Acrobat reader required) – RECEIVE AND FILE; APPROVE

23. Performance and Economic Summary report presented by Dan McLaughlin – BlackRock – RECEIVE AND FILE

24. Performance and Economic Summary report presented by Kenneth Johnson and Peter Palfrey – Loomis Sayles (Acrobat reader required) – RECEIVE AND FILE

25. Discussion and appropriate action on Revised Fixed Income Strategy (Acrobat reader required) – RECEIVE AND FILE; APPROVE

26. Discussion and appropriate action on INVESCO Core Real Estate Proposed Amendment (Acrobat reader required) – RECEIVE AND FILE; APPROVE
27. Discussion and appropriate action on KKR Atlantic Notes presented by Jeffrey MacLean, Wurts & Associates – RECEIVE AND FILE; APPROVE
28. Discussion and appropriate action on FCERA process for communicating, negotiating, and collecting overpayment of retirement benefits and revisions to the Overpayment/Underpayment Policy – RECEIVE AND FILE; APPROVE Attachment #1 (Acrobat reader required)
29. Closed Session:

A. Conference with Legal Counsel –  Actual  Litigation  - pursuant to G.C. §54956.9(a)

1. Fresno County Employees’ Retirement Association v. Public Pension Professionals
B.
Disability Retirement Applications – Personnel Exception (G.C. §54957):

1. John Mackie
C.
Personnel – Public Employee Performance Evaluation – Retirement Administrator (G.C. §54957)

D. Conference with Labor Negotiator (G.C. §54959.6)

Agency Representative: John Souza

Unrepresented Employee/Position to be evaluated: Retirement Administrator
30. Report from Closed Session

31. Report from FCERA Administration

32. Report from County Counsel

33. Board Member Announcements or Reports
NEXT MEETINGS:

February 20, 2008 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721
March 5, 2008 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721










Requests for disability-related modification or accommodation needed in order to participate in the meeting should be made to Elizabeth Avalos at 457-0350 no later than Monday, 02/04/08 at 12PM.
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