2

BOARD OF RETIREMENT

FRESNO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION

Wednesday, April 4, 2007 – 8:30 AM

FCERA Boardroom

1111 H Street

Fresno, CA 93721

AGENDA

1. Call to Order

2. Pledge of Allegiance – Led by Chair Jolly

3. Public Presentations – Any member of the public may address the Retirement Board on any topic within the jurisdiction of the Retirement Board.  Individual presentations shall be limited to five (5) minutes.  The Retirement Board is generally legally prohibited from taking any action on presentations until a subsequent meeting.

Consent Agenda/Opportunity for Public Comment: All items listed with an asterisk (*) are considered to be routine and non-controversial by staff and will be approved by one motion if no member of the Board or public wishes to comment or ask questions.  If comment or discussion is desired by anyone, the item will be removed from the consent agenda and will be considered in the listed sequence with an opportunity for any member of the public to address the Board concerning the item before action is taken.  Staff recommendations are shown in caps after each item.

*4.
Approve the March 21, 2007 Retirement Board Regular Meeting Minutes – RECEIVE AND FILE; APPROVE

*5.
Retirements – RECEIVE AND FILE; APPROVE
	Karen Barbour
	E&TA
	23.04

	Mary Ann Barroso
	Superior Court
	13.55

	Martin G. Bloom
	General Services
	15.33

	Janice Bosquez
	Community Health
	19.41

	Gene M. Braze
	Assessor-Recorder
	31.21

	David A. Campos
	Public Works & Planning
	29.56

	Candace J. Caudle
	Superior Court
	23.11

	Anita Wai Ling Cheung
	VMC, Deferred
	10.96

	Natalina Clark
	Behavioral Health
	32.33

	Roger Croff
	Fig Garden Fire District, Deferred
	1.74

	Janet Dawson
	Superior Court
	16.96

	Phillip G. Desatoff
	Public Works & Planning
	18.61

	Carl E. Devine
	Behavioral Health
	12.66

	Phyllis Echols
	ITSD
	37.11

	Jamie Edwards
	VMC, Deferred
	16.95

	David B. Eiman
	E&TA
	31.14

	Gerald Faulkner
	VMC, Deferred
	0.79

	Ginger L. Fullbright
	E&TA
	21.41

	Zebedee Fuller
	Probation
	27.64

	Marjorie J. Glines
	Children & Family Services
	28.02

	Diane S. Gonzalez
	Probation
	18.55

	Linda J. Goodwin
	County Clerk/Registrar of Voters
	27.73

	Monte W. Goodwin
	Probation
	15.75

	Diane Green
	Behavioral Health
	33.84

	Gregory M. Johnson
	Sheriff
	31.59

	Eddie Lou Kester
	E&TA
	31.04

	Annie Z. Lee
	Personnel Services
	28.09

	Mary A. Lee
	Probation
	15.03

	Fernando Lopez
	Sheriff
	24.18

	Ron A. Lopez
	Behavioral Health
	28.22

	Michael James Martin
	Behavioral Health
	15.10

	David A. McHenry
	Public Works & Planning
	30.03

	J. Pat McLean
	Sheriff
	20.28

	Joel T. Nichols
	District Attorney, Deferred
	6.32

	Joe P. Nunez
	E&TA
	25.70

	Patricia Paboojian
	Agriculture
	13.61

	Rita Prado
	Community Health
	13.68

	Earl Richardson
	Sheriff
	32.28

	Jerry L. Rutz
	Public Works & Planning
	26.46

	Cecil N. Salas
	Probation
	32.83

	Rath Sihanat
	Library
	16.12

	John Smith
	District Attorney
	10.06

	Sherron Smith
	Children & Family Services
	10.02

	Ramon Soto
	Superior Court
	12.19

	Craig L. Watters
	E&TA
	32.97

	Carolyn C. Zamora
	Probation
	32.86

	
	
	


*6.
Disability Retirements – RECEIVE AND FILE; APPROVE
	Richard A. Kiehlmeier
	General Services
	7.92


*7.
Deferred Retirements – RECEIVE AND FILE; APPROVE
	James Dempsey
	NCFPD
	0.63

	Michelle L. Espinoza
	Superior Court
	8.35

	Janet Patten
	Children & Family Services
	9.66

	Jeffrey H. Perkins
	General Services
	11.09

	Houry A. Sanderson
	Superior Court
	17.30

	Shannon L. Swillis
	Probation
	1.00

	Stacey Torigian
	Behavioral Health
	16.61

	Elizabeth Urbano
	Behavioral Health
	10.52


*8.
Most recent investment returns, performance summaries and general investment information from investment managers – RECEIVE AND FILE
· AJO Investment (Acrobat reader required)
· Artisan Investment (Acrobat reader required)
· BCI Investment (Acrobat reader required)
· Blackrock Investment (Acrobat reader required)
· Blackstone Investment (Acrobat reader required)
· Bradford Investment (Acrobat reader required)
· Brandywine Investment (Acrobat reader required)
· Credit Suisse Investment (Acrobat reader required)
· GMO Investment (Acrobat reader required)
· Intech Investment (Acrobat reader required)
· JMB Investment (Acrobat reader required)
· Kalmar Investment (Acrobat reader required)
· Landmark Investment (Acrobat reader required)
· Loomis Investment (Acrobat reader required)
· Mondrian Investment (Acrobat reader required)
· New Mountain Investment (Acrobat reader required)
· Oechsle Investment (Acrobat reader required)
· Realty Assoc Investment (Acrobat reader required)
· Realty Assoc V Investment (Acrobat reader required)
· Sentinel Investment (Acrobat reader required)
· State Street Investment (Acrobat reader required)
· TCW Investment (Acrobat reader required)
· Templeton Investment (Acrobat reader required)
· Wellingtion Investment (Acrobat reader required)
· Western Investment (Acrobat reader required)
 *9.
Public Records Requests and/or Retirement Related Information Requests from Gene Braze, Sandra Dumlao, Cliff Downing, Mary Benson, Robert Hollenbeck, Regina Wheeler, Franz Criego, Yi Leng Vang, Randolfo Hernandez, David Collins, Henry Lopez, Cheryl Rutledge, Eulalio Gomez, Susan Shamblin - Active FCERA Members; Sue Manson, SEIU 521; and Kathy Foster, Alameda County Employees’ Retirement Association – RECEIVE AND FILE
· PRA ACERA (Acrobat reader required)
· PRA Benson (Acrobat reader required)
· PRA Braze (Acrobat reader required)
· PRA Collins (Acrobat reader required)
· PRA Criego (Acrobat reader required)
· PRA Downing (Acrobat reader required)
· PRA Dumlao (Acrobat reader required)
· PRA Gomez (Acrobat reader required)
· PRA Hernandez (Acrobat reader required)
· PRA Hollenbeck (Acrobat reader required)
· PRA Lopez (Acrobat reader required)
· PRA Manson (Acrobat reader required)
· PRA Rutledge (Acrobat reader required)
· PRA Shamblin (Acrobat reader required)
· PRA Vang (Acrobat reader required)
· PRA Wheeler (Acrobat reader required)
*10.
Reports from Trustees Cardenas and Frye on attendance at the CALAPRS 2007 General Assembly – RECEIVE AND FILE

· Trustee Education Report (Acrobat reader required)
*11.
Correspondence to Delia Roges of TCW regarding their Probationary Status (watch) (Acrobat reader required) – RECEIVE AND FILE 

*12.
Update of Board of Retirement directives to FCERA Administration – RECEIVE AND FILE

· Board Directive Log
13. Performance and Economic Summary report presented by James G. Damon and John L. Simpson, Oeschle International Advisors (Acrobat reader required) – RECEIVE AND FILE; APPROVE

14. Performance and Economic Summary report presented by Andrew Miller and James F. Brecker III, Mondrian Investment Partners Limited (Acrobat reader required) – RECEIVE AND FILE; APPROVE
15. Discussion and appropriate action on TCW Performance Fee Negotiation – RECEIVE AND FILE; APPROVE

16. Discussion and appropriate action on Board Charters and Policies related to the Board Governance Project by Tom Iannucci, Cortex Applied Research – RECEIVE AND FILE; APPROVE
· FCERA Charters Blackline (Acrobat reader required)
· FCERA Charters
· Governance Policies Blackline (Acrobat reader required)
· Governance Policies
· Trustee Due Diligence Policy Blackline (Acrobat reader required)
· Trustee Education Policy Blackline (Acrobat reader required)
· Trustee Education Policy
17. Discussion and appropriate action on Cost of Living Adjustment (COLA) Unfunded Actuarial Accrued Liability (UAAL) Contribution Adjustment Refund Update – RECEIVE AND FILE; APPROVE
18. Closed Session:

A. Conference with Legal Counsel –  Actual  Litigation  - pursuant to G.C. §54956.9(a)

1. County of Fresno v. Board of Retirement
B. Conference with Legal Counsel – Potential Litigation – pursuant to G.C. §54956.9(c) – possible initiation of litigation (one case)
C. Disability Retirement Applications – Personnel Exceptions (G.C. §54957):

1.
June Mills
19. Report from Closed Session

20. Report from FCERA Administration

21. Report from County Counsel
22. Board Member Announcements or Reports
NEXT MEETINGS:

April 18, 2007 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721
May 2, 2007 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721
May 23, 2007 – 8:30 AM (Wednesday)

Regular Meeting

FCERA Boardroom

1111 H Street, Fresno, CA 93721










Requests for disability-related modification or accommodation needed in order to participate in the meeting should be made to Elizabeth Avalos at 457-0350 no later than Monday, 04/02/07 at 12PM.
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