
The Cost Of Living (COL) benefit is calculated by multiplying the approved COL rate increase (3.0%) by the sum of the annuity, current service, supplemental annuity or supplemental benefit, and current cost of living.  Only persons who retired on or before April 1, 2009 are entitled to receive the cost of living granted for 2009.  Please note that if you retired on or after January 1, 2001, you will have a Supp Annuity, the member’s contribution portion of the enhanced benefit provided by the Settlement Agreement.  Also, please note that health benefits and supplemental cost of living are not included in the COL calculation.

Example 1:
A member who retired between April 2, 2008 and April 1, 2009
Prior Allowance 
       Current      Supp.        Supp.     Current       Current          Health      Health
Annuity
       Service     Annuity      Benefit      COL       Supp. COL      Benefit     Benefit2         Total
     

$200.00       $800.00   $100.00      $0.00       $0.00
$0.00
       $60.00      $75.00       $1,235.00

   (A)
           (B)
 (C)

         (D)


                                  (E)

New Allowance 

       Current      Supp.        Supp.     Current       Current          Health      Health
Annuity
       Service     Annuity      Benefit      COL       Supp. COL      Benefit     Benefit2         Total
     

$200.00       $800.00   $100.00      $0.00       $33.00
$0.00
       $60.00      $75.00       $1,268.00

   (A)
           (B)
 (C)

         (D)


                                  (E)

The new COL amount of $33.00, an increase of $33.00, is calculated by adding 3.0% of the sum of A+B+C+D to the current COL.

Example 2:
The calculation below is an example of a member who retired on or before April 1, 2008, between April 2, 1998 and April 1, 1999.  Note that if you retired prior to January 1, 2001, you will have a Supp Benefit amount.
Prior Allowance 

       Current      Supp.        Supp.     Current       Current          Health      Health
Annuity
       Service     Annuity      Benefit      COL       Supp. COL      Benefit     Benefit2         Total
     

$200.00       $800.00     $0.00       $200.00   $300.00
$0.00
       $60.00      $75.00       $1,635.00

   (A)
           (B)
                   (C)
         (D)


                                   (E)

New Allowance

       Current      Supp.        Supp.     Current       Current          Health      Health
Annuity
       Service     Annuity      Benefit      COL       Supp. COL      Benefit     Benefit2         Total
     

$200.00       $800.00     $0.00       $200.00   $345.00
$0.00
       $60.00      $75.00       $1,680.00

   (A)
           (B)
                   (C)
         (D)


                                   (E)

The new COL amount of $345.00, an increase of $45.00, is calculated by adding 3.0% of the sum of A+B+C+D to the current COL.  

The Supp. COL benefit will continue at the same level as is currently being paid.   For those currently receiving Supp Col, the benefit amount will remain the unchanged.  Therefore, only the Cost of Living Bank is shown below.

COLA Bank Accumulation

Based on the Consumer Price Index for All Urban Consumers (CPI-U) for the 

Western Region (Base Period: 1982-84=100)

	Retirement

During 12-Month Period Ended

April 1
	Accumulated

COLA Bank

April 1, 2009
	Accumulated

COLA Bank

April 1, 2008
	Retirement

During 12-Month Period Ended

April 1
	Accumulated

COLA Bank

April 1, 2009
	Accumulated

COLA Bank

April 1, 2008


	1973 or earlier
	69.5%
	69.0%
	1992
	1.0%
	0.5%

	1974
	69.0%
	68.5%
	1993
	1.0%
	0.5%

	1975
	66.0%
	65.5%
	1994
	1.0%
	0.5%

	1976
	59.0%
	58.5%
	1995
	1.0%
	0.5%

	1977
	52.0%
	51.5%
	1996
	1.0%
	0.5%

	1978
	49.5%
	49.0%
	1997
	1.0%
	0.5%

	1979
	45.0%
	44.5%
	1998
	1.0%
	0.5%

	1980
	38.5%
	38.0%
	1999
	1.0%
	0.5%

	1981
	33.0%
	32.5%
	2000
	1.0%
	0.5%

	1982
	21.0%
	20.5%
	2001
	1.0%
	0.5%

	1983
	11.0%
	10.5%
	2002
	1.0%
	0.5%

	1984
	8.5%
	8.0%
	2003
	1.0%
	0.5%

	1985
	8.5%
	8.0%
	2004
	1.0%
	0.5%

	1986
	6.0%
	5.5%
	2005
	1.0%
	0.5%

	1987
	5.0%
	4.5%
	2006
	1.0%
	0.5%

	1988
	5.0%
	4.5%
	2007
	1.0%
	0.5%

	1989
	4.5%
	4.0%
	2008
	0.5%
	0.0%

	1990
	3.0%
	2.5%
	2009
	0.5%
	0.0%

	1991
	1.0%
	0.5%
	
	
	


















