
 
 
 
 
 
 
 
 
 
 

Excellence ● Professionalism ● Teamwork ● Integrity ● Accountability ● Innovation 
“The County of Fresno is an Equal Employment Opportunity Employer.” 

 

7772 N. Palm Ave. 
Fresno, CA  93711 
www.fcera.org 
(559) 457-0681 p. 
(559) 457-0318 f. 

DATE:  February 7, 2018 
 
TO:  Board of Retirement   
 
FROM:  Doris L. Rentschler, CFP 
  Assistant Retirement Administrator 
 
SUBJECT: FCERA Annual Retiree Cost-of-Living Adjustments (COLA) as of April 1, 2018 – 

RECEIVE AND FILE: APPROVE 
 
Recommended Action 

1. Adopt a COLA of 3%, effective 4/1/2018, as described below. 
 
Fiscal and Financial Impacts  
The adoption of the COLA will increase the monthly pension payroll base of $21,400,000 
(rounded) by approximately 3% (due to a fixed COLA base verses total allowances), or an 
estimated $631,500 based on current payroll. 
 
Background and Discussion 
In accordance with Government Code section 31870.1, the Board of Retirement shall determine, 
before April 1 of each year, whether there has been an increase or decrease in the cost-of-living 
as reflected in the Consumer Price Index for the West Region.  The process to determine the cost-
of-living adjustment (COLA) is described in staff calculation dated January 18, 2018.  The 
maximum COLA that can be granted in any given year is 3.0%, and any excess will be tracked on 
a retirement year basis, creating a “COLA bank.”  The COLA bank is then available to increase the 
COLA granted – up to the maximum of 3% in subsequent years, if the change in the cost-of-living 
is less than the maximum adjustment.  The annual change in CPI for 2017 is 2.8%.  Per code, the 
CPI change is rounded to the nearest ½% to determine the COLA increase of 3%.  There is no 
excess change in the cost-of-living to bank from this year’s change in CPI.  Employees in Tiers 4 
and 5 are not eligible for COLA increases in retirement. 
 
For April 1, 2018, the COLA is 3.0%.  All members and beneficiaries, who qualify for COLA, will 
receive a 3.0% increase.  Eligible employees who retire on or after April 2, 2018 will not 
experience an adjustment. 
 
Attachment 

1. COLA calculation dated January 18, 2018 
2. U.S. Dept. of Labor, Consumer Price Index West Region table 



Effective Date

Retirement Date

On or Before

Beginning

Balance

Rounded CPI

from Actuary

COLA Percent

Granted

COLA Bank

Adjustment

Ending

Balance

4/1/2018 4/1/2018 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2017 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2016 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2015 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2014 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2013 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2012 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2011 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2010 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2009 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2008 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2007 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2006 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2005 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2004 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2003 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2002 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2001 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/2000 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1999 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1998 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1997 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1996 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1995 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1994 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1993 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1992 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1991 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1990 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1989 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1988 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1987 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1986 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1985 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1984 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1983 0.00 3.00 3.00 0.00 0.00

4/1/2018 4/1/1982 9.50 3.00 3.00 0.00 9.50

4/1/2018 4/1/1981 21.50 3.00 3.00 0.00 21.50

4/1/2018 4/1/1980 27.00 3.00 3.00 0.00 27.00

4/1/2018 4/1/1979 33.50 3.00 3.00 0.00 33.50

4/1/2018 4/1/1978 38.00 3.00 3.00 0.00 38.00

4/1/2018 4/1/1977 40.50 3.00 3.00 0.00 40.50

4/1/2018 4/1/1976 47.50 3.00 3.00 0.00 47.50

4/1/2018 4/1/1975 54.50 3.00 3.00 0.00 54.50

4/1/2018 4/1/1974 57.50 3.00 3.00 0.00 57.50

4/1/2018 4/1/1973 58.00 3.00 3.00 0.00 58.00

COLA Bank
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